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AoxoaHocTb eBpoobaurauumi UzSQB, Ipoteka u NBU (%)
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LieHa eBpoobaurauuii UzSQB, Ipoteka n NBU B % oT HoMMHana
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Y3npomcTpoibaHk — 105,36%

Mnoteka 6aHK — 104,0%
Y3HaubaHk — 103,23%
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[lOXOAHOCTb CyBepeHHbIX eBpoobaunraumni YsbekncraHa
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12 AvHamuka EUR-USD
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EBPO paHee AOCTUI TpexHeze/NbHOro MakcMMyMa B 1,1811 A0Anapa, cornacHo FactSet, HoO eMy HeobxoaMmo

AepXaTbcs Bblwe 1,18 f0A1apa, YTobbl NpMBAeYb 6o/blLe MOKyNaTeNen U NPOAOIXKUTL POCT A0 1,19 A0/1apa
WA 1,20 gonnapa, coobuiaet UniCredit.

Jlonnap NpoAOAXUA CHUXATbCS Moc/ie Toro, kak npeacesatens GegepanbHoln pesepBHOM cucTeMbl Jxepom
Mayann ckasan B NATHUYHOW peyu, Y4TO B 3TOM roAdy 6bino 6bl LenecoobpasHo HauyaTb COKpalLeHMe MOKymnoK
obanraumnin, Ho 3To He ByseT MMeTb HUKAKMX NOCNeACTBUN /19 NOBbIWEHWS NPOLEHTHbLIX CTABOK, FOBOPUTCS B
coobueHnn ntanbsiHckoro 6aHka. Ha ¢oHe atux HoBocTer oT OPC, 40X0AHOCTb aMepPUKAHCKUX «Ka3Haveek» u

AON1apa CHM3MMACh, @ PUCKOBAHHbIE aKTMBbI, BKAtoYaa HebTb M akuuu, nogopoxanun. Ceiyac Kypc napbl
EUR-USD cocTtaBnsieT 1,1799.

AvHamuka ueH Ha 6UTKOuH

52 000
47 000
42 000
37 000

32000

BUTKOMH puckyeT ynacTb A0 40 000
BUTKOMH HEMHOO BbIPOC MNOC/1E CBOEr0 OTKAaTa B MOC/AEAHUE AHU, HO MOXET CTOJIKHYTbCS C HOBOW C1aboCTbio.
BuTkonH Bnepsble 3a TpM MecsLa B NOHeAeNbHUK NOAHSANCA Bbille 50 000 A0J/71ap0B, HO C Tex nop ynaJ.
Mo aaHHbIM CoinDesk, B nocneagHU pas ero LeHa Bblpoc/ia Ha 0,9% A0 47418 gonnapos. MageHne Huxe 46
000 A0//71ap0OB MOTEHLMANbHO MOXET CUrHa/M3MpoBaTb O Oosee LIMPOKOM HUCXOASLLEN KOppeKLuu

BUTKOMHOB, U 44 000 A01aPOB CTAHYT C/eAYOWMNM «60bWUM UCNbITaHNeM». CHUXKEHME 40 $40 000—41 000
661710 6bl «O4YEHb MHTEPECHBIMY A5 MOKYMKMN.
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O6MeHHbIN KypcC goanapa K cymy un o6bém Topros
Ha Y36ekckoil pecnybankaHckoi BantoTHOM bupke.
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3a npoweaLyo HeAeNto MOXHO OTMETUTb He3HauuTesNbHoe ocnabneHue cyma K Aoanapy.
Kypc cyma k gonnapy Ha bupxe B noHeAeNbHUK COCTaBAAA 10 641 CYM, @ B KOHLEe HeAenn ocnabHys
Ha 10 CYMOB TOPru1 3aKpblAMCb HA OTMeTKe 10 651 cyMoB 3a 1 goan. CLUA. CeroaHqa Kypca cyma Ha
Ba/IlOTHOM BMpxe cocTaBua 10653 CyMm.
B uenom o6bém TOoproB Aosnnapa Ha BanlOTHOW bupxe 3a mepuog € 23 NO 27 aBrycta COCTaBWU/
417 MAH. goan. CLUA., yto Ha 8 maH. gonn. CLLUA 6onblue yem 3a npeablAyLMA OTYETHBIA NEPUOA,.
CeroaHs 06EM TOpros cocTaBma 8o MaH. goan. CLUA.

Mo cocToAHMIO Ha 30.08.2021 B KOMMepYecknx BaHKax caMbii BbIFOAHbIA KypC

GBI 405 npogaxu gonnapa HaceneHvem 6bi 3abMKCMpOBaH B 2 GaHKax:,

TpactbaHke u MwukpokpeantbaHke - 10 660 cym 3a 1 goan. CLUA.

1

Cambin HU3KMI Kypc Bbin oTMedeH B ODB, KAB, Aasp 6aHke, 3upaT 6aHke 1
Cagepat baHke —10 600 cym.

A Ans nokynku USD cambii BbIFOAHBIM KYpC — COCTaBMA 10 690 CyM M

m E@ npeanaranca TypoH 6aHkoM. Bo Bcex Apyrux 6aHkax 3a nckatoveHnem Jasp

6aHka, IHPUHOaHKa 1 Y3npomcTporbaHka(1o 705cyMm), npeanarancs 10 700
CYM.
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JAvHamuKa LeH Ha 3010TOo
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AvHamuka ueH Ha HedTb Brent
(3a 6appenb B goan. CLLA)

Kypc 30n0Ta  noackounma A0 3-HeAeNbHOro
MakKCMMyMa B  MWHYBLUYIO MATHULY, YBEPEHHO
npeoso/ieB NCMXOJ0rMYeCKM BaXKHYHO OTMeTKY B 1800
AONNAPOB 33 yHUMI0. 3To npousowno bnarogaps
HoBocTAM oT LeHTpanbHoro 6avka CLUA. YHuua
XENTOro gparmeTassia Nogopoxasna Ha 36 A40A/1apoB
No  CpaBHeHWIO  C  Mpeablaywen  Heaenew,
OCTaHOBMBLIMCb Ha OTMeTKe 1815 A0/11apOB.

Jeno B Tom, uto [xepom [layann, npepcepatesb
®OPC, Ha HepaBHeM cumnosnyme B /JlkekcoH-Xoyne
HMYero KOHKPETHOro OTHOCUTE/IbHO MJIaHOB MO
CBOPayYMBaHMIo mep JEeHeXHO-KpeAUTHOro
CTUMY/IMPOBaHUA Tak M He ckasan. CnepoBaTesbHO,
CKynka obaurauuin Ha pbiHKe He MpekpaTuTcs, a B
3KOHOMMKY MOCTYMUT He OAWH AeCATOK MUIANApAO0B
HeZaBHO HameyaTaHHbIX 40A1apoB. B Takmx ycnoBusx
YpOBeHb nHbAALUN NPOAO/MKNT pacTu.
HeyanBuTenbHo, 4TO KypC 30/10Ta MOBbLICUACS, Bejb
aTOT AparmeTann ABAAETCS 3bdeKTUBHbBIM
WHCTPYMEHTOM XeAXXMPOBaHWUA NHOAALUN.

He¢Tb nokasana pekopaHblii HejenbHbI PocT C
MIOHS 2020 roja

Ha npownon Hegene HedTb Brent nogopoxana Ha
11,54%, a Hedtb WTI — Ha 10,3%. Oba 3Tux
pesy/bTaTa OKa3a/nUCb PEKOPAHBIMU C WMIOHS 2020
rosa, OAHAKO Crpei MeXAy eBpOMnencknuMm u
aMepurKaHCKUM beHYMapKkamu B YeTBepr NpeBblluas
$4,5 33 6Oappenb (MakcMManbHOE 3HauyeHWe C
anpens).

Croumoctb  ¢btoyepcoB Ha HedTb Brent Ha
NoHAOHckon bupxe |ICE Futures k 19:00 no
TALWKEHTCKOMY BpEeMeHW CcocTaBaseT $72,64 3a
b6appenb, 4TO Ha $4 (5,7%) Bblle LEHbl HA 3aKpbiTUE
ceccuv B NPOLWAbIN NoHegenbHUK. HedTb gopoxaeT
Ha doHe nepeboeB NocTaBoK M3-3a yparaHa "Maa"
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AvHamMmuka ueH Ha cepebpo
(3a yHuwuio B goan. CLLUA)

40 Cepebpo Ha npolwon Heaene oCTaBanoCh
35 A0CTaTOYHO cTabuibHOM, He Habitoaanoch

pe3kux konebaHun. C Hayano Hegenn OoHa
* ~N - He3HaUMTeNbHO MOBbICMAACL Ha  1,4%

25 I (TR g —— C 23,66 B NOHEAENBbHUK A0 23,99 B NATHULLY.

20

B noHegenbHUMK MO COCTOAHUMIO Ha 30
aBrycta 21:00 LUeHa He W3MeHWUNacb
M cocTaBnsetr B npegenax 23,95 4TO

15

10
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AvHamuKa ueH Ha ras
(3a ky6.m. B gonn. CLLA)

LleHbl Ha NpUPOAHBIN ra3 Ha MpoLIoN

4150 Heaene BblpocaM Ha 13% 06HOBMB
4,30 MakcumMym ¢ 2018 roga. LeHa Ha
410 NMPUPOAHbIA a3 Bblpocsa C $3,86 B
noHeAeNbHUK A0 $4,37 B NATHULY. LleHbl Ha
399 6eH3nH u npupogHbii raz B CLUA
3,70 noACKO4YMAU B NMOHeAe/IbHUK Ha onaceHUnax
3,50 COKpaLLeHMs NPeAIOXKeHMS Ha pbiHKe 13-3a
a0 nocnencTBmi yparaHa Maa.
3,10 A cerogHs (20:50 nNO TaLIKEHTCKOMY
2,90 BPEMEHW) LeHa Ha MpPUPOPOAHbIA a3
bfvow"’ b.”o’f/ Q;fl'o"? /\7"0’1? /\7”0& /\7&» /\7"&» q,f"oq? %?0’17 Q,Wo’f/ cbf"dw Q)?’oq;» coCTaB/sieT $4,3 4TO Hav2/6% HWXE LEeHbI
R I A S AP RPN Ha 3aKpbITHE NpeAblAyLLEen CECCUN.

I sOB | BUSINESS ANALITYCS AND MODELLING



Poccus npessowna CLUA B unppoBom 6aHkuHre

Boston Consulting Group: «TuHbko¢d» Bowen B
CNUCOK 13 NpUbLINBbHBIX LUPpPOoBbIX 6aHKOB MUpa

B mupe paboTatoT Bcero 249 umdposbix HaHkoB —
Takux, rae onepauum NpoOBOASTCA UCK/IOUUTENBHO B
undbposom bopmaTe,, — 1 UL 13 U3 HUX NPUOBIIbHBI,
rosoputcsa B oTyeTe Boston Consulting Group (BCG)
OavH M3 Takmx npubblibHbIX 6aHkoB paboTaeT B
Poccunm — «TuHbkodd», M No ycnexam B JaHHOM
cekTope 6aHkuMHra ctpaHa npeBocxoauT CLUA, rae
noAo6HbIX OpraHuWsauuii B NpuHuune HeT. B EBpone
undpoBbix 6H6aHKOB TPW, a MWPOBLIM JINAEPOM
BblCTynaeT A3MaTCKo-TUXOOKEeaHCKMIM pernoH, rge
paboTaeT 20 npoueHTOB OT 0bLero ymcaa NogobHbIX
OpraHu3aL i, a 10 BXOAAT B CMUCOK 13 NPUObIIBbHbIX.

LleHTpanbHbili 6aHK ApraHuctaHa o6osHaumn
JIMMUT Ha CHATUE CPEACTB C IMYHbIX CYETOB

LleHTpanbHbIn 6aHK AdraHucTtaHa notpebosasn, YToObI
BO Bcex GaHKax CTpaHbl Obl1 yCTaHOB/EH BPEMEHHbIV
JIMMUT Ha CHATME JeHer C JIMYHbIX CHeTOB — OH J0/KeH
cocTaBnATb He 6onee 200 A0/NapoB B HeAenio.
Aupektuey LB uuTtnpyet usganune The Khaama Press.
CornacHo AupeKkTuBe, pelleHue TPUHATO  M3-3a
C/IOXHOM CUTyaumMu B cTpaHe. LleHTpasbHbI 6HaHK
npeanuvcan Bcem 6aHkaM BO306HOBWUTL paboTy K
HaMOMHWJI, YTO rpaxzjaHe MOryT nepeBOAUTb AeHbrM
OHNaNH.

PeweHue LB 661710 NPUHATO NOCae TOro, KaK Ha yauLbl
Kabyna BbllWAM HeZ0BOJIbHbIE 3aKpbiTMEM GaHKOB U
0OMEHHBIX NMYHKTOB rpaxAaHe. OHW Mpocuaun, 4Tobbl
WM BblZ,an XoTA bbl 4acTb AeHer.

PaHee CLUA nuwunan Ttanubos ponnapos. [lepeg
3axBaTom  Kabyna  cunamm  TeppopucTUUecKou
rpynnupoBku «TanmbaH» (3anpeweHa B Poccun)
aAMUHWCTPALMs  WTAaTOB  OCTAHOBWJIA  MOCTaBKU
JO/1IapoB W 3aMOpO3Waa pe3epBbl MPaBUTENbCTBA
AdraHuncTaHa Ha aMepUKaHCKNX cyeTax.

Hemubl ucnyranmco uHeaaumm n 6pocnance
CKynaTb 30/10TO

Xutenn  TepMaHuM  ucnyraauce  pacTyuien
MHOAALMKM U CTann elle aKTMBHEe, YeM paHbLue,
CKYMaTb 30/10Tble CINTKM

Kak nuwet Bloomberg, cnpoc Ha gparmeTtann B
FepMaHMM B NepBOM MOJIOBMHE 2021 roga CTan
CaMbIM BbICOKUM C 2009-T

BceMupHbIi coBeT MO 3010Ty MOACYMTAA, YTO
30/10Tble CAMTKM U MOHeTbl B ['epmaHum ctanm
nokynaTb Ha 35% vallie, YeM B NpeAblayLyme WecTb
mecaues. [lpu 3ToM B Mupe Cnpoc Ha 30/10TO
BbIPOC B CpeAHeM Ha 20%. SKCNepTbl CYMTAIOT, YTO
BK/1aAblBaTbCS B MeTasl/l celMyac nepcnekTMBHO —
Tak  MOXHO  3acTpaxoBaTb  cpeAcTBa  OT
obecueHnBaHuA.

KuTae BBOAAT CaHKLMKM NpoTuB 6oratenwmnx
KOMMNaHUI CTpaHbl

MeXAyHapoAHble  CaHKUUW  CTasv  MPUBbIYHBIM
nHcTpyMeHToM gasnenms. CLUA, Espona n Poccua
aKTUBHO BBOAAT WX B OTHOLWEHWUN OTAE/NbHbIX
KOMMNaHWIM, oTpac/iel nan Lenbix cTpaH. He octancsa B
ctopoHe w Kwutail. BTopas 3koHOMMKa MWpa,
npeTeHAytoWas Ha raobasbHOe NUAEPCTBO, YXe
CTAHOBM/IaCb  MWILEHbIO A/l OFPaHUYeHUn CO
CTOPOHbl BalWMWHrTOHa: B YepHbI CAMCOK Monanw
Te/IEKOMMYHWKALMOHHBIA TUraHT Huawei, KkpaiHe
nonynsipHas couceTb TikTok u gpyrne komnanun. Ho
Tenepb [leknH Havan 6HopoTbca ¢ cobCTBEHHbIM
6r3HecoM, pelMBLUIMMCS OCaywWwaTbCst naptuto. Mog
npeAioroM 3alMTbl NePCOHaIbHBIX AaHHbIX FpaxaaH
TEXHOJIOrMYEeCKMM KOpropaumsaM MeLatoT BbIXOANTb
Ha 3apybexHble OMPXM U UYMHAT NpensTcTBUS B
noBceAHeBHON AeATenbHOCTU. lNepBoi nocTpajana
KoMmMaHus Hekorga boratenwero uyenoseka Kutas
[xeka Ma — Ant Group, 3a Hell nocnesoBasv u
Apyrve. Penpeccun yxe Hamyraam WHOCTPaHHbIX
WMHBECTOPOB, CMEWHO PacnpoAaloWmnx akuum u
obBanusatlowmx poiHkn Kntas n ocobeHHo NOHKOHra
(KOTOpbIA KUTAWCKME KOMMAHUWM WCMOJb3YIT Kak
CBfI3b C BHELUHUM MUPOM).

Mpocpouka no kpegutam B PO o6HoBUAA
MaKCMMyM 3a WeCTb NeT

Yucno noTpebutenbckmx KpeAUTOB C
TpexmecsayHou u 6onee MPOCPOUYKOM AOCTUIIO
25% — 3TO MaKCMMaJibHbIM NokKasaTesb B Poccun
3a wecTb net. O6 3TOM roBopuTCA B AaHHbIX
HauunoHanbHoro 61po  KpeauTHbIX  UCTOPUN
(HBKW)
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https://www.bloomberg.com/news/articles/2021-08-26/inflation-wary-germans-still-love-gold-despite-fed-taper-threat?srnd=markets-vp&sref=fgHqaWRV

